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P S The warehouse, now split into multiple smaller suites, has become a hit among

Person artists, crafters, entrepreneurs and small business owners seeking something
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Now Grubb and his company, Grubb Ventures, are banking on the longevity of
Dock 1053’s recent success and has acquired the former Peden Steel warehouse
campus across Atlantic Avenue from his warehouse. The Peden family received
$10 million for the whole property, according to real estate records.

The Peden Steel site, which covers close to 19 acres at the corner of Atlantic
Avenue and Whitaker Mill Road, was built in the mid-1950s and is currently
being used by Waste Management as a recycling facility.

Waste Management still has several years left on its master lease, says Sam
Crutchfield of Grubb Ventures, “but, our agreement with them affords us
flexibility in the event the market dictates it is ready for more adaptive re-use,
creative class space - similar to our Dock 1053 project,” he says. “Hopefully,
sooner versus later.”

Steven Peden, grandson of Peden Steel founder James Murchison Peden Sr.,
says they have been watching as the neighborhood around the warehouse
property has been changing the last few years and decided it was time to sell.

“The property has been in our family for so long, but we feel the neighborhood
is in transition,” he says. “It’s going to be a different corridor in five, 10 years.”
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